


LIFE MEMBERS 

J.W. HIATT OAM, G. RHODES, W.J. NUTMAN 

G.A. COMMERFORD, C.R. TATE, K. ROZZOLI 

J.W. BACKHOUSE RFD, B.E. FLETCHER

K. QUIGLEY, W. ANDREWS

DIRECTORS 

KEN QUIGLEY (CHAIRMAN) 

SID KELLY OAM (VICE CHAIRMAN) 

GERRY COMMERFORD (TREASURER)

GREG STEVENS 

DR PHIL CHEN 

JOHN GOLLAN 

WARREN CHALKER

CHIEF EXECUTIVE : GREG RUDOLPH 

BUSINESS MANAGER : LEA PORTEOUS 

OPERATIONS MANAGER : JOANNE PRICE

RACE COURSE MANAGER : JEFF HAYNES 

MOTEL MANAGER : LUKE MCDONALD 

BAR/MAINTENANCE MANAGER : TONY KELLY 

HEAD CHEF : GARY SEATON

MEMBERSHIP/FUNCTION COORDINATOR: 

ALISON WEIR 

MARKETING & COMMUNICATIONS 

COORDINATOR: GEORGIE BERESFORD

CARETAKER : RICK JOHNSTON

HAWKESBURY RACE CLUB LIMITED 

1 RACECOURSE RD CLARENDON NSW 2756

PO BOX 469 RICHMOND NSW  2753 

PHONE : 02 45772263 

EMAIL : ADMIN@HAWKRACES.COM 

WWW.HAWKESBURYRACECLUB.COM.AU



NOTICE IS HEREBY GIVEN that the 2016/17 Annual General 

Meeting of the Members of Hawkesbury Race Club Limited will 

be held on Tuesday, 31st October 2017 in the Ted McCabe 

Function Centre at 6.30pm.
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HAWKESBURY RACE CLUB LIMITED 

ABN 18 088 383 466 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF 

HAWKESBURY RACE CLUB LIMITED 

 

Report on the Audit of the Financial Report 

 

Opinion 

We have audited the financial report of Hawkesbury Race Club Limited (the company), which comprises the Statement of Financial 

Position as at 30 June 2017, the Statement of Profit or Loss and Other Comprehensive Income, Statement of Changes in Equity and 

Statement of Cash Flows for the year then ended, notes comprising a summary of significant accounting policies and other 

explanatory information, and the Directors’ Declaration.  

 

The Trading Statements are additional financial information in accordance with the books and records of Hawkesbury Race Club 

Limited which have been subjected to the auditing procedures applied in our statutory audit of the company for the year ended 

30 June 2017.  It will be appreciated that our statutory audit did not cover all details of the additional financial information.  

Accordingly, we do not express an opinion on such financial information and no warranty of accuracy or reliability is given.  In 

accordance with our policy, we advise that neither DK Audit Accountants Pty Ltd nor any member or employee of the firm 

undertakes responsibility arising in any way whatsoever to any person other than Hawkesbury Race Club Limited in respect of such 

information, including any errors or omissions therein, arising through negligence or otherwise however caused. 

 

In our opinion, the accompanying financial report of Hawkesbury Race Club Limited is in accordance with the Corporations Act 

2001, including: 

 

(i) giving a true and fair view of the company’s financial position as at 30 June 2017 and of its financial performance for the year then 

ended ; and 

(ii) complying with Australian Accounting Standards – Reduced Disclosure Requirements and the Corporations Regulations 2001.  

 

Basis of Opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under those standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report.  We are independent of the 

company in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that are 

relevant to our audit of the financial report in Australia.  We have also fulfilled our other ethical responsibilities in accordance with 

the Code. 

 

We confirm that the independence declaration required by the Corporations Act 2001, which has been given to the directors of 

Hawkesbury Race Club Limited, would be in the same terms if given to the directors as at the time of this auditor’s report. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.   

 

Information Other than the Financial Report and Auditor’s Report Thereon 

The directors are responsible for the other information.  The other information comprises the information included in the company’s 

annual report for the year ended 30 June 2017, but does not include the financial report and our auditor’s report thereon.  Our opinion 

on the financial report does not cover the other information and accordingly we do not express any form of assurance conclusion 

thereon.  In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, 

consider whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 

otherwise appears to be materially misstated.  If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

 

Responsibilities of the Directors for the Financial Report 

The directors of the company are responsible for the preparation of the financial report that gives a true and fair view in accordance 

with Australian Accounting Standards – Reduced Disclosure Requirements and the Corporations Act 2001 and for such internal 

control as the directors determine is necessary to enable the preparation of the financial report that gives a true and fair view and is 

free from material misstatement, whether due to fraud or error.   

 

In preparing the financial report, the directors are responsible for assessing the company’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either 

intend to liquidate the company or to cease operations, or have no realistic alternative but to do so. 

 

Auditor’s Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement, 

whether due to fraud or error, and to issue an auditor’s report that incudes our opinion.  Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will always detect a 

material misstatement when it exists.  Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this financial report. 

 



 

 

 

 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain 

professional scepticism throughout the audit.  We also: 

 

- Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and perform 

audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion.  The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the company’s internal control. 

 

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures 

made by the directors. 

 

- Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit evidence 

obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the company’s 

ability to continue as a going concern.  If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our opinion.  Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report.  However, future events or conditions 

may cause the company to cease to continue as a going concern. 

 

- Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the financial 

report represents the underlying transactions and events in a manner that achieves fair presentation. 

 

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

 

 

DK AUDIT ACCOUNTANTS PTY LTD 

Chartered Accountants 

 

 

Director:  David Kean    

Registered Company Auditor   

Signed at 97 Francis Street, Richmond, NSW 

Dated this 25 September 2017 


